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3XW��´�WR��´�ZDWHU�LQ�WKH�SRRO�WR�FRYHU�WKH�IORRU��2QFH�SRRO�IORRU�LV�VOLJKWO\�FRYHUHG��JHQWO\�VPRRWK�RXW�DOO�
ZULQNOHV��6WDUW�LQ�WKH�FHQWHU�RI�WKH�SRRO�DQG�ZRUN�\RXU�ZD\�FORFNZLVH�WR�WKH�RXWVLGH�

(QFKHU�D�SLVFLQD�FRP�XPD�TXDQWLGDGH�GH�iJXD�VXILFLHQWH�SDUD�FREULU�D�VXSHUItFLH��GH���D���FP���8PD�YH]�TXH�
D�VXSHUItFLH�HVWLYHU�OHYHPHQWH�FREHUWD��HOLPLQDU�WRGDV�DV�GREUDV�SUHVHQWHV��FRPHoDQGR�SHOR�FHQWUR�GD�SLVFLQD�
H�FRQWLQXDQGR��QR�VHQWLGR�KRUiULR��HP�GLUHFomR�j�SDUWH�H[WHUQD�

3RQJD�GH����D����GH�DJXD�HQ�OD�SLVFLQD�SDUD�FXEULU�HO�VXHOR��&XDQGR�OD�SLVFLQD�HVWp�XQ�SRFR�FXELHUWD��DOLVH�
VXDYHPHQWH�ODV�DUUXJDV��&RPLHQFH�GHVGH�HO�FHQWUR�GH�OD�SLVFLQD�\�WUDEDMH�HQ�VHQWLGR�KRUDULR�KDFLD�HO�H[WHULRU�

)�OOHQ�6LH��´�ELV��´�:DVVHU�LQ�GHQ�3RRO��VR�GDVV�GHU�%RGHQ�EHGHFNW�LVW��*OlWWHQ�6LH�YRUVLFKWLJ�DOOH�)DOWHQ�
VREDOG�GHU�3RROERGHQ�OHLFKW�EHGHFN�LVW��%HJLQQHQ�6LH�LQ�GHU�0LWWH�GHV�3RROV�XQG�DUEHLWHQ�6LH�LP�8KU]HLJHUVLQQ�
]XU�$X�HQVHLWH�

/DLWD�DOWDDVHHQ��������FP�Q�NHUURV�YHWWl�SRKMDQ�SHLWWlPLVHNVL��.XQ�DOWDDQ�SRKMD�RQ�SHLWW\Q\W��VLOLWl�YDURYDVWL�
NDLNNL�U\S\W��$ORLWD�NHVNHOWl�MD�HWHQH�P\|WlSlLYllQ�ODLGRLOOH�

'RH��´�WRW��´�ZDWHU�LQ�KHW�]ZHPEDG��QHW�YROGRHQGH�RP�GH�ERGHP�RQGHU�ZDWHU�WH�]HWWHQ��:DQQHHU�GLW�JHEHXUG�
LV�ZRUGHQ�DOOH�ULPSHOV�YRRU]LFKWLJ�JODGJHVWUHNHQ��%HJLQ�LQ�KHW�PLGGHQ�YDQ�KHW�]ZHPEDG�HQ�JD�]R�UHFKWVRP�
QDDU�GH�UDQG�WRH�

5LHPSLUH�OD�SLVFLQD�FRQ�XQD�TXDQWLWj�G
DFTXD�VXIILFLHQWH�D�FRSULUH�OD�VXSHUILFLH��GD�����D��FP��8QD�YROWD�
SLVFLQD�YHUVR�O
HVWHUQR�PXRYHQGRVL�LQ�VHQVR�RUDULR��HVHJXLWD�TXHVWD�RSHUD]LRQH��HOLPLQDUH�WXWWH�OH�SLHJKH�
SUHVHQWL�VXOOD�VXSHUILFLH�SDUWHQGR�GDO�FHQWUR�GHOOD�

0HWWUH�TXHOTXHV�FHQWLPqWUHV�G¶HDX�GDQV�OD�SLVFLQH�SRXU�FRXYULU�OH�VRO��8QH�IRLV�TXH�OH�VRO�GH�OD�SLVFLQH�HVW�
OpJqUHPHQW�UHFRXYHUW��OLVVH]�WRXV�OHV�SOLV��&RPPHQFH]�SDU�OH�FHQWUH�GH�OD�SLVFLQH�HW�FRQWLQXH]�GDQV�OH�VHQV�
GHV�DLJXLOOHV�G¶XQH�PRQWUH�YHUV�O¶H[WpULHXU�
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5HPSOLU�G¶HDX�OD�SLVFLQH
$77(17,21��1H�ODLVVH]�SDV�OD�SLVFLQH�VDQV�VXUYHLOODQFH�TXDQG�YRXV�OD�UHPSOLVVH]�G¶HDX�
���5HPSOLVVH]�OD�SLVFLQH�j������1(�5(03/,6�6(=�3$6�7523�FDU�FHOD�SRXUUDLW�SURYRTXHU�XQ�

HIIRQGUHPHQW�GH�OD�SLVFLQH��(Q�FDV�GH�IRUWHV�SOXLHV��YRXV�GHYH]�YLGHU�VXIILVDPPHQW�OD�SLVFLQH�
SRXU�TXH�OH�QLYHDX�UHVWH�FRUUHFW�

���/RUVTXH�OH�UHPSOLVVDJH�GH�OD�SLVFLQH�HVW�DFKHYp��FRQWU{OH]�TXH�O¶HDX�QH�VH�UDVVHPEOH�SDV�G¶XQ�
F{Wp�SRXU�V¶DVVXUHU�TXH�OD�SLVFLQH�HVW�ELHQ�QLYHOpH�

����,03257$17��6L�OD�SLVFLQH�Q¶HVW�SDV�QLYHOpH��HQOHYH]�O¶HDX�HW�QLYHOH]�GH�QRXYHDX�OH�VRO�HQ�OH�
FUHXVDQW��1¶HVVD\H]�MDPDLV�GH�GpSODFHU�OD�SLVFLQH�DYHF�GH�O¶HDX�j�O¶LQWpULHXU��FHOD�SRXUUDLW�
SURYRTXHU�GH�JUDYHV�EOHVVXUHV�RX�HQGRPPDJHU�OD�SLVFLQH�

����$77(17,21���9RWUH�SLVFLQH�SHXW�FRQWHQLU�XQH�IRUWH�SUHVVLRQ��6L�YRWUH�SLVFLQH�SUpVHQWH�GHV�
UHQIOHPHQWV�RX�XQ�F{Wp�QRQ�XQLIRUPH��DORUV�HOOH�Q¶HVW�SDV�QLYHOpH��OHV�F{WpV�SRXUUDLHQW�pFODWHU�HW�
O¶HDX�VH�GpYHUVHU�EUXVTXHPHQW�HQ�SURYRTXDQW�GHV�EOHVVXUHV�HW�RX�GHV�GRPPDJHV�DX[�ELHQV�

���&RQWU{OH]�V¶LO�\�D�GHV�IXLWHV�DX�QLYHDX�GHV�VRXSDSHV�RX�GHV�
FRXWXUHV��FRQWU{OH]�OH�WDSLV�GH�VRO�SRXU�YpULILH]�V¶LO�\�D�
G¶pYLGHQWHV�SHUWHV�G¶HDX��1¶DMRXWH]�SDV�GH�SURGXLWV�FKLPLTXHV�
DYDQW�FH�FRQWU{OH�

����5(0$548(��(Q�FDV�GH�IXLWH��UpSDUH]�YRWUH�SLVFLQH�DX�PR\HQ�
GH�OD�UXVWLQH�UpVLVWDQWH�IRXUQLH��5HSRUWH]�YRXV�DX[�)$4�SRXU�GH�
SOXV�DPSOHV�LQIRUPDWLRQV�

%RQ�QLYHDX�G¶HDX
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0RQWDJH�GH�OD�YDQQH�GH�FRPPXQLFDWLRQ
3RXU�OHV�SLVFLQHV�DYHF�YDQQH�GH�FRPPXQLFDWLRQ��

5(0$548(���6L�YRXV�VRXKDLWH]�UDFFRUGHU�G¶DXWUHV�NLWV�GH�QHWWR\DJH�GH�SLVFLQH�j�OD�SLVFLQH�DX�
PR\HQ�GH�OD�YDQQH�GH�FRPPXQLFDWLRQ��XWLOLVH]�XQ�WRXUQHYLV�3KLOOLSV�SRXU�GpPRQWHU�OD�JULOOH�GX�
FRQQHFWHXU�

(175(7,(1�'(�/$�3,6&,1(
$WWHQWLRQ���6L�YRXV�QH�UHVSHFWH]�SDV�FHV�FRQVLJQHV�G¶HQWUHWLHQ��YRXV�PHWWH]�HQ�GDQJHU�YRWUH�VDQWp��
HW�HQ�SDUWLFXOLHU�FHOOH�GHV�HQIDQWV��,O�HVW�IRQGDPHQWDO�GH�WUDLWHU�O¶HDX�GH�OD�SLVFLQH�SRXU�OD�VpFXULWp�
GHV�XWLOLVDWHXUV��/¶XWLOLVDWLRQ�LQFRUUHFWH�GH�SURGXLWV�FKLPLTXHV�HQWUDvQHUD�GHV�GpJkWV�PDWpULHOV�HW�GHV�
EOHVVXUHV�
5(0$548(�� /D�SRPSH�VHUW�j�IDLUH�FLUFXOHU�O¶HDX�HW�j�ILOWUHU�OHV�SHWLWHV�SDUWLFXOHV��3RXU�TXH�O¶HDX�GH�
YRWUH�SLVFLQH�UHVWH�SURSUH�HW�VDLQH��YRXV�GHYH]�pJDOHPHQW�DMRXWHU�GHV�SURGXLWV�FKLPLTXHV�
�����,O�HVW�UHFRPPDQGp�GH�QH�SDV�UHPSOLU�OD�SLVFLQH�DYHF�GH�O¶HDX�GH�UHWHQXH��GH�O¶HDX�GH�IRUDJH�RX�

GH�O¶HDX�GH�SXLVDUG���FHV�HDX[�FRQWLHQQHQW�KDELWXHOOHPHQW�GHV�VXEVWDQFHV�RUJDQLTXHV�SROOXpHV�
FRPSUHQDQW�GHV�QLWUDWHV�HW�GHV�SKRVSKDWHV��,O�HVW�FRQVHLOOp�GH�UHPSOLU�OHV�SLVFLQHV�DYHF�GH�O¶HDX�
GX�UpVHDX�SXEOLF�

�����0DLQWHQH]�OD�SLVFLQH�WRXMRXUV�SURSUH�HW�XWLOLVH]�OHV�SURGXLWV�FKLPLTXHV�FRUUHFWV��/¶HDX�LQVDOXEUH�
HVW�XQ�GDQJHU�VpULHX[�SRXU�OD�VDQWp��,O�HVW�UHFRPPDQGp�G¶XWLOLVHU�XQ�GpVLQIHFWDQW��XQ�IORFXODQW��
XQ�DFLGH�RX�GHV�SURGXLWV�FKLPLTXHV�DOFDOLV�SRXU�WUDLWHU�YRWUH�SLVFLQH�

�����1HWWR\H]�UpJXOLqUHPHQW�OD�EkFKH�HQ�39&�DYHF�GHV�EURVVHV�QRQ�DEUDVLYHV�RX�XQ�DVSLUDWHXU�GH�
SLVFLQH�

�����'XUDQW�OD�VDLVRQ��LO�IDXW�IDLUH�IRQFWLRQQHU�OH�V\VWqPH�GH�ILOWUDWLRQ�GH�O
HDX�SHQGDQW�VXIILVDPPHQW�
ORQJWHPSV�FKDTXH�MRXU�SRXU�QHWWR\HU�WRXW�OH�YROXPH�GH�O
HDX�GDQV�OD�SLVFLQH�

�����&RQWU{OH]�UpJXOLqUHPHQW�OD�FDUWRXFKH�GX�ILOWUH��RX�OH�VDEOH�GDQV�XQ�ILOWUH�j�VDEOH��HW�UHPSODFH]�
OHV�FDUWRXFKHV�VDOHV��RX�OH�VDEOH��

�����9pULILH]�UpJXOLqUHPHQW�TXH�OHV�YLV��OHV�ERXORQV�HW�WRXWHV�OHV�SLqFHV�PpWDOOLTXHV�QH�VRLHQW�SDV�
URXLOOpV��5HPSODFH]�OHV�VL�QpFHVVDLUH�

�����6¶LO�SOHXW��YpULILH]�TXH�OH�QLYHDX�GH�O¶HDX�QH�GpSDVVH�SDV�OH�QLYHDX�LQGLTXp��6L�O¶HDX�GpSDVVH�OHV�
QLYHDX[�LQGLTXpV��YLGDQJH]�OD�SLVFLQH�MXVTX¶DX�QLYHDX�LQGLTXp�

�����1H�IDLWHV�SDV�IRQFWLRQQHU�OD�SRPSH�TXDQG�YRXV�XWLOLVH]�OD�SLVFLQH�
�����&RXYUH]�OD�SLVFLQH�TXDQG�YRXV�QH�O
XWLOLVH]�SDV�
����/D�YDOHXU�GX�S+�HVW�WUqV�LPSRUWDQWH�SRXU�OH�WUDLWHPHQW�GH�O¶HDX�GH�OD�SLVFLQH�

$77(17,21���1H�ODLVVH]�SDV�OD�SLVFLQH�YLGH�j�O¶H[WpULHXU�
/HV�SDUDPqWUHV�VXLYDQWV�JDUDQWLVVHQW�XQH�ERQQH�TXDOLWp�GH�O¶HDX�

5(0$548(��'HVVLQV�XQLTXHPHQW�SRXU�LOOXVWUDWLRQ��,OV�SRXUUDLHQW�QH�SDV�FRUUHVSRQGUH�j�O
DSSDUHLO�
DFWXHO��,OV�QH�VRQW�SDV�j�O
pFKHOOH�
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$77(17,21��1H�IDLWHV�SDV�IRQFWLRQQHU�OD�SRPSH�SHQGDQW�OD�EDLJQDGH�
3HQGDQW�OD�VDLVRQ�G¶XWLOLVDWLRQ�GH�OD�SLVFLQH��OH�V\VWqPH�GH�ILOWUDWLRQ�GRLW�QpFHVVDLUHPHQW�rWUH�
IRQFWLRQ�FKDTXH�MRXU��VXIILVDPPHQW�ORQJWHPSV�SRXU�DVVXUHU�OH�UHQRXYHOOHPHQW�FRPSOHW�GH�O¶HDX�

5pSDUDWLRQ
9pULILH]�TXH�OD�SLVFLQH�QH�SUpVHQWH�DXFXQH�IXLWH�DX�QLYHDX�GHV�YDQQHV�RX�GHV�FRXWXUHV��FRQWU{OH]�
TXH�OH�WDSLV�GH�VRO�QH�SUpVHQWH�DXFXQH�SHUWH�G¶HDX�YLVLEOH��1¶DMRXWH]�DXFXQ�SURGXLW�FKLPLTXH�WDQW�
TXH�FHOD�Q¶D�SDV�pWp�IDLW�
5(0$548(���(Q�FDV�GH�IXLWH��UpSDUH]�YRWUH�SLVFLQH�DX�PR\HQ�GH�OD�UXVWLQH�UpVLVWDQWH�IRXUQLH��
5HSRUWH]�YRXV�DX[�)$4�SRXU�GH�SOXV�DPSOHV�LQIRUPDWLRQV�

'pVDVVHPEODJH
���'pYLVVH]�OH�ERXFKRQ�GH�OD�YDOYH�GH�YLGDQJH�j�O¶H[WpULHXU�GH�OD�SLVFLQH��GDQV�OH�VHQV�LQYHUVH�GHV�

DLJXLOOHV�G¶XQH�PRQWUH�
���%UDQFKH]�O¶DGDSWDWHXU�DX�ER\DX�HW�SODFH]�FH�GHUQLHU�Oj�R��YRXV�VRXKDLWH]�YLGHU�YRWUH�SLVFLQH��

�9pULILH]�OHV�DUUrWpV�PXQLFLSDX[�HQ�PDWLqUH�GH�YLGDQJH�DYDQW�GH�SURFpGHU��
���9LVVH]�OD�URQGHOOH�GH�FRQWU{OH�GH�O¶DGDSWDWHXU�GX�WX\DX�VXU�OD�YDQQH�GH�YLGDQJH�GDQV�OH�VHQV�GHV�

DLJXLOOHV�G¶XQH�PRQWUH��/D�YDOYH�GH�YLGDQJH�VHUD�DLQVL�RXYHUWH�HW�O¶HDX�V¶pFRXOHUD�DXWRPDWLTXH�
PHQW�
$77(17,21��/¶DQQHDX�SHUPHW�GH�FRQWU{OHU�OH�GpELW�

���8QH�IRLV�OD�YLGDQJH�WHUPLQpH��GpYLVVH]�O¶DQQHDX�GH�FRQWU{OH�SRXU�IHUPHU�OD�YDOYH�
���'pEUDQFKH]�OH�ER\DX�
���5HPHWWH]�OH�ERXFKRQ�VXU�OD�YDOYH�GH�YLGDQJH�
���/DLVVH]�OD�SLVFLQH�VpFKHU�j�O¶DLU�
$9(57,66(0(17��1H�SDV�ODLVVHU�XQH�SLVFLQHWWH�j�O¶H[WpULHXU��YLGH�

5DQJHPHQW�HW�UHPLVDJH
���(QOHYH]�WRXV�OHV�DFFHVVRLUHV�HW�WRXWHV�OHV�SLqFHV�GpWDFKpHV�GH�OD�SLVFLQH��SXLV�UDQJH]�OHV�DSUqV�

OHV�DYRLU�ODYpV�HW�VpFKpV�
���8QH�IRLV�TXH�OD�SLVFLQH�HVW�HQWLqUHPHQW�VqFKH��VDXSRXGUH]�GH�WDOF�DILQ�G¶pYLWHU�TXH�OD�SLVFLQH�

FROOH�HW�SOLH]�OD�VRLJQHXVHPHQW��6L�OD�SLVFLQH�Q¶HVW�SDV�HQWLqUHPHQW�VqFKH��GH�OD�PRLVLVVXUH�SHXW�
VH�IRUPHU�HW�HQGRPPDJHU�OD�EkFKH�GH�OD�SLVFLQH�

���5DQJH]�OD�EkFKH�HW�OHV�DFFHVVRLUHV�DX�VHF�j�XQH�WHPSpUDWXUH�PRGpUpH�FRPSULVH�HQWUH�
�������&�������)�HW�����&�������)�
���3HQGDQW�OD�VDLVRQ�GHV�SOXLHV��LO�IDXW�UDQJHU�OD�SLVFLQH�HW�VHV�DFFHVVRLUHV�FRPPH�FHOD�HVW�LQGLTXp�

SOXV�KDXW�
���8QH�YLGDQJH�LQFRUUHFWH�GH�OD�SLVFLQH�SHXW�SURYRTXHU�GHV�EOHVVXUHV�JUDYHV�HW�RX�GHV�GpJkWV�

PDWpULHOV�
���1RXV�FRQVHLOORQV�YLYHPHQW�GH�GpPRQWHU�OD�SLVFLQH�KRUV�VDLVRQ��SHQGDQW�O¶KLYHU���5DQJH]�OD�DX�

VHF��KRUV�GH�SRUWpH�GHV�HQIDQWV�

3DUDPqWUHV

&ODUWp�GH�O¶HDX

&RXOHXU�GH�O¶HDX

7XUELGLWp�HQ�)18�178

&RQFHQWUDWLRQ�GH�QLWUDWHV�VXSpULHXUH�j�FHOOH�GH�O
HDX�GH�
UHPSOLVVDJH�HQ�PJ�O

&DUERQH�RUJDQLTXH�WRWDO��&27��HQ�PJ�O

3RWHQWLHO�G¶R[\GR�UpGXFWLRQ�SDU�UDSSRUW�j�$J�$J&,�����P�.&O�HQ�P9

9DOHXU�GX�S+

&KORUH�DFWLI�OLEUH��VDQV�DFLGH�F\DQXULTXH��HQ�PJ�O

&KORUH�OLEUH�XWLOLVp�FRPELQp�DYHF�GH�O¶DFLGH�F\DQXULTXH�HQ�PJ�O

$FLGH�F\DQXULTXH�HQ�PJ�O

&KORUH�FRPELQp�HQ�PJ�O

9DOHXUV

OH�IRQG�GH�OD�SLVFLQH�HVW�FODLUHPHQW�YLVLEOH

RQ�QH�GRLW�UHPDUTXHU�DXFXQH�FRXOHXU�GH�O¶HDX

����PD[L��GH�SUpIpUHQFH�LQIpULHXUH�j�����

���PD[L

����PD[L

����PLQL

GH�����j����

GH�����j����

GH�����j����

����PD[L

����PD[L��GH�SUpIpUHQFH�SURFKH�GH�����PJ�O�
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9HXLOOH]�pFULUH�OH�QXPpUR�GX�ORW�HW�OH�FRGH�GH�O¶DUWLFOH�VLWXp�j�SUR[LPLWp�GH�OD�YDQQH�GH�YLGDQJH

1RP� $GUHVVH�

&RGH�SRVWDO 'LVWULEXWHXU�

3D\V�� 9LOOH�

3RUWDEOH�� 7pOpSKRQH�

(�PDLO�

&RGH�GH�O¶DUWLFOH1XPpUR�GX�ORW�

¬�/¶$77(17,21�'(���%HVWZD\��6HUYLFH�'HSDUWPHQW�����'DWH��

'DWH�G¶DFKDW�� 1��GH�FRGH�FOLHQW��

*DUDQWLH�OLPLWpH�GX�IDEULFDQW�%(67:$<�

/H�SURGXLW�TXH�YRXV�DYH]�DFKHWp�HVW�DFFRPSDJQp�G¶XQH�JDUDQWLH�OLPLWpH��%HVWZD\��GpIHQG�VD�JDUDQWLH�GH�TXDOLWp�HW�DVVXUH��JUkFH�j�XQH�JDUDQWLH�GH�UHPSODFHPHQW��TXH�YRWUH�
SURGXLW�QH�SUpVHQWHUD�SDV�GH�YLFHV�GH�IDEULFDWLRQ�

/D�GLVSRVLWLRQ�VXLYDQWH�Q¶HVW�YDODEOH�TXH�GDQV�OHV�SD\V�HXURSpHQV���OD�'LUHFWLYH���������&(�QH�VHUD�SDV�DIIHFWpH�SDU�FHWWH�JDUDQWLH�OLPLWpH�%(67:$<�

3RXU�SUpVHQWHU�XQH�UpFODPDWLRQ�GDQV�OH�FDGUH�GH�OD�JDUDQWLH��LO�IDXW�UHPSOLU�FH�IRUPXODLUH�TXL�GRLW�rWUH�HQYR\p�DX�VHUYLFH�DSUqV�YHQWH�%HVWZD\�OH�SOXV�SURFKH��DFFRPSDJQp�
G
XQH�FRSLH�GH�YRWUH�DWWHVWDWLRQ�G
DFKDW��$YDQW�G¶DFFHSWHU�WRXWH�UpFODPDWLRQ��OH�VHUYLFH�DSUqV�YHQWH�%HVWZD\�SHXW�YRXV�GHPDQGHU�GH�OXL�HQYR\HU�XQH�SDUWLH�GH�OD�SLqFH�
GpIHFWXHXVH��SDU�H[���XQH�GpFRXSH�GX�QXPpUR�GX�ORW�GH�SURGXFWLRQ���GH�OD�YDQQH�GH�YLGDQJH���9HXLOOH]�FRQWDFWHU�OH�VHUYLFH�DSUqV�YHQWH�%HVWZD\�OH�SOXV�SURFKH�DYDQW�G¶HQYR\HU�
WRXW�GRFXPHQW��,O�YRXV�FRPPXQLTXHUD�WRXWHV�OHV�LQVWUXFWLRQV�SRXU�SUpVHQWHU�YRWUH�UpFODPDWLRQ�

%HVWZD\��QH�SHXW�rWUH�WHQXH�SRXU�UHVSRQVDEOH�GX�SUpMXGLFH�pFRQRPLTXH�GpULYDQW�GHV�FR�WV�GHV�SURGXLWV�FKLPLTXHV�RX�GH�O
HDX��%HVWZD\��QH�UHPSODFHUD�DXFXQ�SURGXLW�MXJp�
FRPPH�D\DQW�pWp�HQGRPPDJp�SDU�QpJOLJHQFH�RX�FRPPH�D\DQW�pWp�XWLOLVp�VDQV�UHVSHFWHU�OHV�FRQVLJQHV�GH�OD�QRWLFH�G¶XWLOLVDWLRQ�

/D�JDUDQWLH�%HVWZD\�FRXYUH�OHV�YLFHV�GH�IDEULFDWLRQ�GpFRXYHUWV�ORUV�GX�GpEDOODJH�GX�SURGXLW�RX�SHQGDQW�VRQ�XWLOLVDWLRQ��GDQV�OHV�OLPLWHV�G¶XWLOLVDWLRQ�HW�GDQV�OH�UHVSHFW�GHV�
PLVHV�HQ�JDUGH�HW�GHV�LQVWUXFWLRQV�IRXUQLHV�GDQV�OD�QRWLFH�G
XWLOLVDWLRQ��&HWWH�JDUDQWLH�QH�V¶DSSOLTXH�TX¶DX[�SURGXLWV�Q¶D\DQW�SDV�pWp�PRGLILpV�SDU�GHV�WLHUV��/H�SURGXLW�GRLW�rWUH�
VWRFNp�HW�PDQLSXOp�GDQV�OH�UHVSHFW�GHV�UHFRPPDQGDWLRQV�WHFKQLTXHV�

/D�JDUDQWLH�OLPLWpH�HVW�YDODEOH�SRXU�OD�SpULRGH�VXVPHQWLRQQpH��/D�JDUDQWLH�V¶DSSOLTXH�j�SDUWLU�GH�OD�GDWH�GH�OD�YHQWH�LQGLTXpH�VXU�OH�UHoX�OD�IDFWXUH�G¶RULJLQH�

9HXLOOH]�FKRLVLU�OH�W\SH�GH�YRWUH�SLVFLQH��

)$;�(�0$,/�7e/����9HXLOOH]�YRXV�UpIpUHU�j�YRWUH�SD\V�HQ�FH�TXL�FRQFHUQH�OHV�LQIRUPDWLRQV�TXH�YRXV�WURXYHUH]�DX�GRV�GH�OD�FRXYHUWXUH�RX�VXU�QRWUH�VLWH�ZHE���ZZZ�EHVWZD\FRUS�FRP
9HXLOOH]�IRXUQLU�YRWUH�DGUHVVH�GDQV�VRQ�LQWpJUDOLWp��5HPDUTXH���OHV�DGUHVVHV�LQFRPSOqWHV�SRUWHURQW�j�GHV�UHWDUGV�G
H[SpGLWLRQ�
%HVWZD\�VH�UpVHUYH�OH�GURLW�GH�IDFWXUHU�OH�UHWRXU�GHV�FROLV�QRQ�OLYUpV�TXDQG�OD�IDXWH�HVW�LPSXWDEOH�DX�GHVWLQDWDLUH�

)D[��

'HVFULSWLRQ�GX�SUREOqPH

/¶DUWLFOH�HVW�GpFKLUp���)XLWH

3DUWLH�PDQTXDQWH��YHXLOOH]�XWLOLVHU�OH�FRGH�SRXU�OD�SDUWLH�PDQTXDQWH��9RXV�SRXYH]�OH�WURXYHU�VXU�OD�QRWLFH�G¶XWLOLVDWLRQ�$XWUH��YHXLOOH]�GpFULUH�

6RXGXUH�GpIHFWXHXVH %RXGLQ�GX�KDXW�GpIHFWXHX[ 9DQQH�GH�YLGDQJH�GpIHFWXHXVH

%HVWZD\�VH�UpVHUYH�OH�GURLW�GH�GHPDQGHU�GHV�SKRWRJUDSKLHV�DWWHVWDQW�O¶pWDW�GpIHFWXHX[�GHV�SLqFHV�RX�GH�GHPDQGHU�
O
HQYRL�GH�O
DUWLFOH�SRXU�GHV�WHVWV�VXSSOpPHQWDLUHV��3RXU�PLHX[�YRXV�DLGHU��QRXV�GHPDQGRQV�j�FH�TXH�WRXWHV�
OHV�LQIRUPDWLRQV�TXH�YRXV�IRXUQLVVH]�VRLHQW�FRPSOqWHV�

3285�/(6�)$4��0$18(/6��9,'e26�28�3,Ê&(6�'e7$&+e(6��9(8,//(=�9,6,7(5�1275(�6,7(�:(%���ZZZ�EHVWZD\FRUS�FRP
/(6�9,'e26�6217�e*$/(0(17�',6321,%/(6�685�1275(�&+$Ì1(�%(67:$<�685�<2878%(���KWWS���\RXWXEH�FRP�XVHU�%HVWZD\6HUYLFH�

,03257$17� 6(8/(�/$�3,Ê&(�(1'200$*e(�6(5$�5(03/$&e(��3$6�/¶(16(0%/(�&203/(7�

1XPpUR�GX�ORW�

&RGH�GH�O¶DUWLFOH
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